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RISK, AUDIT AND COMPLIANCE COMMITTEE 

TERMS OF REFERENCE AND MEMBERSHIP 

Purpose 

The Risk, Audit and Compliance Committee is accountable to the Council for the oversight of 
financial audit and for reviewing and assuring the effectiveness of the University’s internal 
control systems and risk management. The Committee also provides institutional oversight of 
the University’s statutory and regulatory compliance and ensures the University complies with 
the external regulatory framework overseen by the Office for Students. 

Terms of Reference 

Delegated Powers 

1. Appoint internal auditors

2. Appoint individuals external to the University to membership of the Risk, Audit and
Compliance Committee

3. Execute the responsibilities of Council pursuant to the remit of the Risk, Audit and
Compliance Committee

4. Execute the remit of the Risk, Audit and Compliance Committee

5. Ensure the provision of a system for risk management, control and governance, and
financial reporting

6. Approve the Risk Management Framework and associated policies and procedures

7. Approve external statutory audit fee

8. Approve the engagement of external auditors for non-audit services

9. Approve audit fees and receive advice on the provision of any non-audit services by
the Internal Auditor

10. Approve the Anti-Bribery Policy

11. Oversee systems of internal financial management, control and accountability,
including risk management, value for money procedures, financial regulations and
financial procedures

12. Approve gifts received in the name of the University (>£100k)

13. Investigate Whistleblowing allegations

14. Approve gifts received in the name of individuals (>£100k)

15. Monitor compliance with the integrated public sector equality duty

16. Monitor compliance with the Prevent duty
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17. Monitor compliance with GDPR 

 
Potential Advisory Responsibilities 
 

1. Advise the Council on the appointment, reappointment and/or removal an Auditor or 
Auditors 
 

2. Advise the Chair of the Risk, Audit and Compliance Committee on appointing 
individuals external to the University to the Finance, Risk, Audit and Compliance 
Committee 
 

3. Advise the Council on the establishment, and keep under regular review, the policies, 
procedures, and limits within such management functions as shall be undertaken by, 
and under the authority of, the Vice- Chancellor 

4. Advise the Council on the exercise of all such powers as are, or may be, conferred on 
the Council through the Charter and Statutes pursuant to the remit of the Risk, Audit 
and Compliance Committee 

5. Advise the Council on approving Annual Prevent Return 
 

6. Advise the Council on approving policies and procedures related to corporate 
governance compliance 
 

7. Recommend to the Council the terms of reference for the Risk, Audit and Compliance 
Committee 
 

Other Tasks 

1. Keep under review the effectiveness of internal control systems through scrutiny of 
internal audit reports, and the responses of University’s management 
 

2. Monitor annually the performance and effectiveness of internal auditors 
 

3. Oversight of the outcomes of internal audit 
 

4. Review annually the committee’s Terms of Reference and make recommendations for 
amendments to Council 
 

5. To conduct an annual review of the effectiveness of the committee’s activities 
 

6. To discuss if necessary with the external auditors, before the audit begins, the nature 
and scope of the audit, the auditor’s assessment of the risks to which the University is 
subject and the steps the auditor proposes to take in response thereto 
 

7. To discuss with the external auditors problems and reservations arising from audits, 
including a review of the management letter incorporating management responses and 
any other matters the external auditors may wish to discuss {where necessary in the 
absence of University management} 
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8. To consider elements of the annual financial statements in the presence of the external 
auditor, including the formal opinion, the statement of member’s responsibilities and 
any corporate governance statement 

9. Oversight of the conduct and outcomes of external financial audit activities 

10. To monitor the implementation of agreed audit based recommendation 

11. Satisfying itself that the University has adequate arrangements for ensuring economy, 
efficiency and effectiveness 

12. To oversee the University’s policy on fraud and irregularity, including being notified of 
any action taken under the policy 

13. To ensure that all significant losses have been properly investigated 

14. Advise the Council on the appointment of external auditors, the audit fee, the provision 
of non-audit services by the external auditors and any questions of resignation or 
dismissal of the external auditors 

 
Membership 
 
Members  Chair (appointed by Council) 
 

Vice-Chair of Council 

Three additional members of Council appointed by Council 

Members with appropriate expertise who are not Council members to 
be appointed by co-option 

In attendance: Vice-Chancellor 

Student Union President 

Up to two elected members of Council  

Chief Financial Officer or equivalent 
 

Registrar & Director of Professional Services 
 
Secretary to Council (Secretary) 

 
Governance Secretary (Servicing Officer) 

 
External Auditors (by invitation) 

 
Quoracy 
 
Not less than one-third of the voting members, including the Chair or their nominee, with a 
minimum of two voting members to be present. 
 
Frequency of Meetings 
 
This Committee shall meet five times per year. 


