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9 August 
4.15pm
AdRB1

Juan Castañeda & Pedro Schwartz
Director of The Institute of International Monetary Research 

& Professor or Economics, Camilo José Cela University 
Madrid

‘How functional is the Eurozone. An index of European Monetary 
Integration with money’ 

‘This is not a normative study in political economy but a positive analysis of monetary arrangements. 
The use of a single currency markedly reduces transaction costs and thus benefit trading partners; 
however, there are also economic costs to using a single currency that explain why dealing in a 
number of currencies separated by flexible exchange rates may be a second best solution. We test 
whether persistent differences in output growth, unemployment, inflation, unit labour costs, real 
rates of exchange, broad money growth rates and the relative size of the government debt and 
deficit explain when single monetary zones are unstable and tend to split. We will also test whether 
the launch of a single currency helps to integrate the member economies even further or not. In 
particular we use the variance of these economic indicators across the Eurozone member states 
to produce several indexes on the optimality of the euro as a currency union since its creation in 
1999. These measurements will show in a single figure how much integrated (or disintegrated) the 
Eurozone has become in the last 18 years, and more crucially during and after the outbreak of the 
Global Financial Crisis. Finally, as a distinctive feature to other attempts to measure the optimality 
of the euro, we add monetary indicators in our calculations.’

16 August
 4.15pm
AdRB1

Julian Richards
Co-Director of BUCSIS, The University of Buckingham

Within the general picture of terrorist threat in Western countries, the specific threat from militants 
returning from combat for jihadist groups in Iraq and Syria is often emphasised by policy-makers. 
Analysis of data from recent terrorist attacks in the West suggests that previous theories both are, 
and are not being borne out in the current threat picture. At the same time, threats could manifest 
themselves slowly over years rather than months. This presentation builds on the recent book 
publication by Dr Julian Richards (Extremism, Radicalization and Security: An Identity Theory 
Approach (Palgrave Macmillan, 2017)) in exploring who the terrorists are; why they decide to fight 
for jihadist groups; and the threats they may pose on their return.

‘Terrorism: The Threat from Returning Foreign Fighters’

Paul Graham
Dean of Social Sciences, The University of Buckingham

23 August 
4.15pm
AdRB1

‘Rawls, Meade and the Idea of a Property-Owning Democracy’

‘John Rawls distinguished between a property-owning democracy and welfare state capitalism. 
He took the former idea from James Meade, Nobel Prize winner and IEA author. Both Rawls and 
Meade can be described as egalitarian liberals and a property-owning democracy is intended to 
solve a number of challenges internal to a redistributive regime. Much has been written on Rawls’s 
use of the concept but there has been less focus on Meade’s original formulation. In particular, 
Meade’s endorsement of a form of eugenics has been ignored. It is well known that in the late 
nineteenth and early twentieth centuries the European left embraced eugenics. This paper will offer 
a non-polemical, conceptual (and largely non-historical) discussion of this and other aspects of 
Meade’s argument. Paul Graham is Senior Lecturer in Politics at Buckingham and author of Rawls 
(Oneworld, 2016).’

6 September
4.15pm
AdRB1

Martin Ricketts
Professor of Economics, The University of Buckingham

‘Crowding Out in a Two-Sector Contribution Good 
Model of Science’

This paper discusses the possible sources of ‘crowding-in’ and ‘crowding-out’ of private sector 
science as a result of government support for scientific research. A two sector model is developed 
in which the role of public patronage in overcoming the ‘critical mass’ problem is contrasted with 
its influence on the final scale of scientific work in both sectors. Government spending on science 
in this model has significant crowding-out effects at the margin on the private sector though it 
can never reduce the total amount of science. When purely scientific ability is distinguished from 
business ability in a two skill version of the model, the main policy problem is avoiding the loss of 
business talent from the private sector when the government sector becomes over-extended.

6 September
4.15pm
AdRB1


